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DIRECTOR’'S REPORT

The directors of this company feels great pleaturgelcome you to the Annual General

Meeting and to present before you the Annual refmrithe year ended on 31 March

2014, which is as under:-

FINANCIAL RESULTS

Income:

Profit/Loss before Int. & Dep.
Less:

Interest

Depreciation and amortization
Profit/ Loss before Tax

Tax Expense

NET PROFIT

OPERATIONAL RESULTS:

2013-2014
(Rs.)
(Consolidated)

21312359.00
1961738.00

210578.00
1067641.00
683519.00
100077.00
583442.00

2012-2013
(Rs.)

28887.00
650332.00

3857.00
123916.00
522559.00
161471.00
361088.00

During the financial year under review, the Compé#ag received an income of Rs.
21312359.00 (Rs.) as compared to the previous ipeame of Rs. 28382767.00 (Rs.)
and earned profit after tax of Rs. 583442.00 aspaoed to Rs. 361088.00 to the

previous yeatr.
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DIVIDEND

In view to conserve the financial resources of @wmnmpany for meeting the financial
requirements for future business projects it wasddel by your directors not to declare
any dividend this year.

DIRECTORS

The Board is duly constituted.

Your Directors Mr. Vishal Maheshwari, Mr. Vinod Kwan Maheshwari and Mr.
Devendra Pratap Singh were appointed as an Addltidimector of the Company by the
Board of Directors. They are eligible to be appedhés directors by regularisation at the
AGM.

FIXED DEPOSIT

Your Company has not accepted any deposit presctilde 58A of the Companies Act
1956 during the financial year.

AUDITORS

Your Auditors M/s Rajani Mukesh & Associates, Geeed Accountants, Kanpur, (Firm
Registration No. 004072C), retire at this Annuahgr@l Meeting and pursuant to the
provisions of Sections 139, 140 and other appleabbvisions, if any, of the Companies
Act, 2013 and the Rules framed there under, M/saNaapur & Co., Chartered
Accountants (Firm Registration No. [005851C] is @pped as Statutory Auditors of the
Company to hold office from the conclusion of theeting till the conclusion of the 53
Annual General Meeting of the Company to be helthenyear 2019.

AUDITORS REPORT

The comments in the Auditors report read togethdr the notes to the accounts are self

— explanatory and therefore, do not call for anytier explanation.

PARTICULARS OF EMPLOYEES UNDER SECTION 217 (2A) OF THE
COMPANIES ACT, 1956.

The Company has no employee whose salary exceedsnits prescribed under section
217(2A) of the companies Act, 1956. Hence, infororatequired to be given under the
side Section read with the companies (Particulaisnoployees) Rules, 1975 has been

provided in this report.
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGE EXCHANGE EARNINGS AND OUTGOING

Your Company is not engaged in any manufacturintyigacwhich is power intensitive ,
it is basically engaged in trading activities ande upower saving devices by
implementing the advanced and latest technologyirying out its operational activities.
In addition to this the Information is in accordarnwith the provision 217(1) (e) of the
companies act, 1956 read with the companies (Bsckoof Particulars in the report of
Board of Directors) Rules, 1988.

DIRECTOR’S RESPONSIBILITY STATEMENT

Pursuant to section 217(2AA) of the companies %6, the Directors confirm that:

1. In the preparation of the annual accounts the egiplié accounting standards have
been followed.

2. The Directors had selected such accounting polianes applied them consistently
and made judgments and estimates that are reasocaradblprudent so as to given a
true and fair view of the state of affairs of thmmpany at the end of the financial
year and of the profit or loss of the company Fa year under review,

3. The director’s had taken proper and sufficient darehe maintenance of adequate
accounting record in accordance with the provisiwine companies Act, 1956 for
safeguarding the assets of the Company and foepteng and detecting fraud and
other irregularities, and

4. The Director’s have prepared the annual accountsgwing concern basis.
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INDUSTRIAL RELATIONS

During the period the relation between employeeMadagement remained cordial

RISK AND INTERNAL ADEQUACY

The Company has adequate internal control proceclumemensurate with its size and
nature of its business. The board of Directors qukcally reviews the audit plans,

internal audit reports , adequacy of internal carand management.

ACKNOWLEDGEMENTS

Your Directors acknowledge with thanks for the Que@tion and assistance what so
ever received from the employees, members, barkg@aernment authorities.

By order of the Board of Directors
ForRAGHUVANSH AGROFARMS LIMITED
Dated: July 08, 2014
Place:Kanpur

|". ! ':.I 3
"

(SUBODH AGARWAL)
Managing Director

DIN: 00122844



RAJANI MUKESH & ASSOCIATES
S Chartered Accountants
510, Prem Ratan Vatika,
% 7/180, Swaroop Nagar, Kanpur — 208 002.
Phones: OFf. 0512-3043251, Mab : 09839035251, 09307929209
e-mail : rajani.ca@@gmail.com,

INDEPENDENT AUDITOR’S REPORT
To the Members of M/s RAGHUVANSH AGROFARMS LIMITED, Kanpur.

1. Report on the Financial Statements

We have audited the accompanying Financial Statements of the unit M/s RAGHUVANSH
AGROFARMS LIMITED, 201-202, Namdhari Chambers, Karol Bagh, New Delhi which
comprise the Balance Sheet as at 31" March 2014, and the statement of Profit and Loss
for the year then ended, and a summary of significant Accounting Policies and other
explanatory information.

2. Management’s responsibility for the Financial Statements

Management is respansible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the Accounting Standards referred to in sub-section (3C) of
section 211 of the Companies Act, 1956 "the Act"). This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

3. Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due fo fraud or error. In making those risk




assessments, the auditor considers internal control relevant to the Company's
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

4. Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2014;

(b) in the case of the Profit and Loss Account, of the profit/ loss for the year ended on
that date:

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003 ("the Order") issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the Act, we give
in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a. we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books [and proper returns
adequate for the purposes of our audit have been received from branches not visited by
usj;

c. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account [and with the returns received from
branches not visited by us]; r
III
. g
i



d. in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement
comply with the Accounting Standards referred to in subsection (3C) of section 211 of the
Companies Act, 1956;

e. on the basis of written representations received from the directors as on March 31,
2014, and taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2014, from being appointed as a director in terms of clause (g) of sub-section
(1) of section 274 of the Companies Act, 1956,

f. Since the Central Government has not issued any notification as to the rate at which the
cess is to be paid under section 441A of the Companies Act, 1956 nor has it issued any
Rules under the said section, prescribing the manner in which such cess is to be paid, no
cess is due and payable by the Company.

PLACE: KANPUR For RAJANI MUKESH & ASSOCIATES,
DATED: 08.07.2014 CHARTERED ACCOUNTANTS,
M.No.: 073098 i
FRNo :007072¢ L \uhpe J’f .
- e -F-.|I -
(C.A.MUKESH RAJANI)
5

Proprietor



ANNEXURE
Referred to in paragraph 5 of our report of even date

fe: M/s RAGHUVANSH AGROFARMS LIMITEID, Kaupur.

iii.

(a) The company is maintaining proper records showing full particulars. including
quantitative details and situation of fixed assets.

(b} The Company has a program for physical verification of fixed assets on a rotational
basis, which in our opinion is reasonable having regard to the nature of business.
Accordingly. the management, during the year has physically verified certain fixed
Assets and no material discrepancies were noticed by such verification.
(¢) During the year, there was no substantial disposal of fixed assets.

(a) The management has conducted physical verification of inventory al reasonable
intervals other than materials lying with third parties, which has been substantially
confirmed by them.

(b) The procedures for physical verilication of inventory followed by the management
are  reasonable and adequate in relation to the size of the Company and the nature of
its business.

(¢) The company is maintaining proper records of inventory and no material
diserepancies  were noticed on physical verification as compared to book records.

The company has neither granted nor taken any loans, secured or unsecured to/from
companies, firms or other parties covered in the register maintained under section 301
of the Companies Act, 1956,

In our opinion and according to the information and explanations given to us, there arc
adequate internal control procedures commensurate with the size of the company and
the nature of its business, for the purchase of inventory and fixed assets and for the sale
of goods. During the course of our audit, no major weakness has been noticed in the
internal controls in respect of these areas.

(a) According to the information and explanation provided by the management, we are
of the opinion that the transactions of Purchase of goods and Materials and sale ol
goods, materials and services aggregating, during the year 1o Rs.5.00,000 or mare in
respect of gach party in Pursuance ol contracts or engagements entered into the register
maintained under section 301 have been so entered.

(b) In our opinion and according to the information and explanations given to us, the
(ransaction with the parties with whom transactions exeeeding value of Rupees five
lakhs have been entered into during the financial year at prices which are reasonable
having regards to the prevailing market prices at the relevant ime.

The company has not accepted any deposits from the public to which the directives
issued by the Reserve Bank of India and the provisions of Section 58(A) of the act and
the rules framed there under apply.




vii.

viii,

%l

Xii.

Xiil.

Xiv.

Xv.

XV,

In our opinion, the company has an internal audit system commensurate with the size
and nature of its business.

We have broadly reviewed the conditions for books of accounts to be maintained by the
company pursuant to the rules made by the Central Government [or the maintenance of
cost records under Section 209(1)(d) of the Companies Act, 1956, and are of the
opinion that prima facie, the prescribed account and records need not o be maintained.

(a) The Company is generally regular in depositing with appropriate authorities,
undisputed statutory dues including provident fund, employees stale insurance, income
tax, sales tax, wealth tax. custom duty, excise duty, cess and other malterial statutory
dues applicable to it. According to the information and explanations given 1o us. no
undisputed amounis payable in respect of income tax, wealth tax, sales tax. custom duty
and excise duty were outstanding, at the year end for a period of more than six months
from the date they became payable.

The unit has no accumulated losses al the end of the linancial year and has not incurred
any cash losses in the current and immediately preceding financial year,

Based on the information and explanations given by the management. we are of the
opinion that the Company has not defaulted in repayment of dues to [linancial
institutions, bank or debentures holders,

The Company has not granted any loans and advances on the basis of security by way
of pledge of share debentures and other securities.

In our opinion, the Company is not a chit and nidhi / mutual benefil fund/society.
Therefore, the provisions of clause 4(xiii) of the order are nol applicable 10 the
Company.

In our opinion and aceording to the information and explanations given to us, the
Company is not a dealer or trader in securities. The Company has nol invested surplus
and in mutual funds. According 1o the information and explanation given (0 us, proper
records have been maintained of the transactions and contracts and timely entries have
been made therein.

According to the information and explanations given to us, the Company has not given
any guarantee for loans taken by others from bank and financial institutions.

According to the information and explanations given to us and on overall examination
of the balance sheet of the Company, we report that no funds raised on short-term basis
have been used for long-term investment. No long) term funds have been used to finance
short term assets execept working capital.



xvii.  The Company has not made any preferential allotment of share to parties or Companies
covered in the register maintained under section 301 of the Companies Act. 1956

xviii.  The company has not raised any money through a public issue during the year,

xix. According to the information and explanations given to us, we report that no fraud on
or by the Company has been noticed or reported during the year.

PLACE : KANPUR For M/s RAJANIMUKESH & ASSOCTATES,
DATE : 08.07.2014 CHARTE ACCOUNTANTS,
M.No. : 073098 bl .
FRNo. : 009072¢ WL ANy

(C.AMUKESH RAJANI)
Proprictor

L



RAGHUVANSH AGROFARMS LIMITED
BALANCE SHEET AS ON 31,03.2014

Amount (Rs.)
Particulars Note No 2013-14 201213 |
EQUITY & LIARILITIES
{1} Shareholder's Funds
[a) Share Caplial L B3LTE500 2202000
b} Reserve & Surplus 2 BA%445631 16730534
| o} Money Received against share warranes ] o
{d} Minority interest ] 1)
(2} Share application money pending allotment 0 1600000
{3) Mon- Current Liabilities
(a) Long Term borrawings 3 258651 5851644
{b) Deffered tax lfabilities 0 ]
( €} Other long term liabillties &) 18500
[d} Lomg term provisions 21000 a
{4} Current |labilities
ta} Shart term borrowings 3 0 /373641
(b) Trade payable 3 69747 120000
{ c) Other current Ligbilities 3 o L ET!
(d) Short Term provisions 4 283070 1593455
TOTAL 168753599 3#9535-1_5.
L. ASSETS
(1) Non Current Assets
(3] Fixed Assets
{i} Tangible assats 5 14749645 2451164
[} Intangible zssets 5 b Q
(1] Capital work in progress 5 5150559 ]
{iv] Intangible assets under development 1] 0
(b} Non- current investiments b 570RB0ZG 2801000
| ¢} Deffered Tax Assets (net) 2068696 29958
{d} Long term loans & advances 11 0 0
te} Other non-current assels 10,11 49094677 19752995
(2). Current assets
{a} Current investmient 7 0 a
(B Inventories 8 2950415 3057483
| ¢} Trade Receivahlas 10 ] 4707Ra2
[dl} Cash & cash equivalents G 23165825 236843
{e] Short term foans and advances 11 16338702 1021206
i) Other current assets 11 Q ]
TOTAL 168753529 34058545

Notes to Accounts
18, Figures have been rounded of to the nearest rupes
A% per our Feport ﬁTﬁéﬁate
For M/S Rajani Mukesh & ssociates
hartered Accountants, -

\kK’Uﬁf‘w P
(CA.Mukesh Rajanl) 4= —
Propdetar, ..f‘""i

M.M.- 073058,
FRN-00%072¢ :
Flace: Kanpur e il |
Date -0R.07.2014 |

For Raghuvansh Agrofarms Limited

tﬁ’lﬂ}r""u]‘ == \_jﬂr 'l'ut '

Subodh Aparwal
Directar

et Waheshwar
Director

e



RAGHUVANSH AGROFARMS LIMITED
Profit and Loss statement for the year ended 315t March 2014

Amount{Rs.]
Particulars Note No. 2013-14 2012-13
I Revenue from sperations 12 11634794.76 26054151
[l Other income i3 444658 231616
. Total Revenua{l+i) 12079452.76 28382767
IV, EXPENSES:
Cost of material consumed 14 6396721 7369960
Purchase of Stock- in-Trade 150000 15314561
Changes in inventaries of finished goods; work in progress
and stock-in- Trade Tanzaz 3330154
Emplayvee bereit expense 15 1051380 B12855
Financial Cost 16 194124 3857
Depreciation and amortiration ex PEnSE 5 364538 123915
Other Expenzes 17 2655466 4455
V. Total Exponses 11542431.5 27860208

V. Profit before exceptional and extarsrdin ary items and Lax {Hi-1) 537071 522559
Vi Exceptional Items 1] ]
VIl Profit before extraordinary items and tax iv-wi) 537021 522559
Yill, Extracrdinary Itams 1] 0
%, Prefit before tax VI 537021 522559
#. Tax Expense:
(1) Current Tax 250820 159455
12) Deffered Tax -176738 2016
KI. Profit{Loss) from the period continting operations {13} 462939 361088
Kil. Profit/{Loss] from discontinuing operations 2] e]
Alll, Tax expense of disconting oparatian: 0 0
KIV. Profit/|Loss) fram discontining operations (X=X 0 0
KV, Profit/(loss) For the perad (X1 X1 462939 361088
VI Share of results of Assoriates 0 4]
XVl Minority Intarsst i} il
AV Profit/{loss) for the period {HVERVTH R 462939 361088
KIX. Earning par equ ity share:

(1) Basie 0.29 1.64

(2} Adjusted 021 041

(3] Dilluted 0.29 1.64
Notes to Accounts

1B, Figures have been rounded of to the nearpst rupee
“As per our report of even date

For M5 Rajani Muk ﬂ';ﬂsﬁmiates
/

(Iijfmdﬁmunta ts, /) I
LL{\I‘Q’QL.- . ¢ —

(CAMukesh R iy
Praprietor. £ . \
M.N.- D7200E, '(4 rareeet Vo \\
FN-0o¥or2c as o]
Place: Kanpur \ a.,-!.l'
Date : 08.07.2014 £LS)
<

For Raghuvansh Agrofarms Limited

Lirbassi v

Subodh Agarwal

Director

| 'E !:,‘1_ r'__ll

Yishal Maheshws:
Directar

——



Notes Forming Part of the Financial Statement

NOTE-1

Share Capital

PARTICULAR 2013-14 2012-13

Authorised Capital 103000000 3000000

10200000 Shares @ Rs.10/- each

Issued, Subscribed & fully paid up

Capital

8317550 shares of Rs.10/-each 83175500 | 2202000
83175500 | 2202000

Share Capital Schedule (No. of shares Outstanding)

Particulars 31-Mar-14 31-Mar-13

Nos. Amount MNas. Amount
Opening number of Shares Outstanding 220200 2202000 220200| 2202000
Add: Allotment during the year BOS7350| B0973500 o 0
Less: buyback/cancellation of shares ] D Lt} o

L8]

Outstanding shares at the end of the period 8317550| 83175500 220200| 2202000
Detail of Shareholders Holding more than 5 percent Shares
Name of the Shareholders No.of shares % Shareholding
Litmus Investment Ltd, 500000 6.01
Maodel kings Safetywear Ltd, 1000000 12.02




Note 2:- Reserve & surplus 2013-14 2012-13
{A)  [Securities Premium
As per last Balance sheat 14774000 14774000
Add: Recejved During the year 74367500 0
less: utilised during the year 6606000 0
82535500 14774000
{b) General Reserve
As per last Balance Sheat 1565534 1604446
Add: Profit/(loss) for the year 452939 361088
less: Income tax paid adjusted 19342 0
24009131 1965534
(c) Foreign Currency Transalation Reserve o 0
() Surplus in the statement of Profit & Loss Account
As per last Balance Sheet 4] 4]
Add: Profit for the year 462939 361088
Less: Appropriations (4] a
Proposed Dividend Li] 0
Tax on dividened 0 0
Transfer to general reserve 462939 361088
Net surplus in the statement of profit and loss account [i] 0
Total Resesrve & Surplus 84944631 16739534




Note 3 Current Non-Current
Liabilitias 2013-14 | 2012-13 | 2013-14 | 2012-13
a)Borrowings
Secured
i, Loans
-From banks; 0 0 0 0
-From other parties 0 ] 0 0
ii. Loans and advances from related Parties 0 0] 0 [H]
iii.Deposits 0 0 0 0
iv. Other Loans and advances 0] 7323b41| 259551| 5851644
0} 7323641 259651| 5351644
b)Trade payables 69747| 120000 § 0
c)Other Liabilities
Unpaid Dividends i 0 ] 0
Other Payables 0 43771 0 18500
o 43771 0 18500
Note 4
Provisions
Tds payble 20250 0
Audit Fees payable 12000 0 21000
Income tax payable 250820] 159455 0 0
283070 159455 21000 [4]
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Note 6

Non Current Investments 2013-14 2012-13
a) Investment Propertry 0 0
b} Investments in Equity Instruments 1] o
Quoted Investments
Other unquoted investments 57088026| 2801000
57088026| 2801000
Ageregate amount of quoted investment{Market Value) 0 ]
Aggregate amount of Unquoted investment ST0B8026 2801000
Value of Investment Property 0 0
MNote 7
Current Investments 2013-14 2012-13
a) Investment Propertry 0 0
b} Investments in Equity Instruments
Quoted Investments 0 a
other unquoted investments 0 8]
0 (4]
Aggregate amount of quoted investment{Market Value) 0.00 .00
Aggregate amount of Ungquoted investment 0.00 0.00


























































