RAGHUVANSH AGROFARMS LIMITED
Corp. Office: 16/19-A, Civil Lines, Kanpur -208001, Uttar Pradesh

R F%%Sf Tel.: 0512-2305075
‘ﬁf"w Email: raghuvanshagro@gmail.com, raflees@rediffmail.com
Website: www,raghuvanshagro.com
CIN: L40300DL1996PLC258B176

Ref.: RAFL/BSE/2020-21/0BM-]/153

Dated: 24" July, 2020

To,

The Secretary

BSE LIMITED,

P ] Towers, Dalal Street,
Mumbai-400001,

Sub.: OUTCOME OF THE BOARD MEETING

Ref.: RAGHUVANSH AGROFARMS LIMITED (SCRIP CODE-538921)

Dear Sir/Madam,

This is to inform you that the Board, at its meeting held today i.e. 24" July, 2020 at 01:30 P.M.
and concluded at 02:30 P.M. at the Corporate Office of the Company at 16/19-A, Civil Lines,
Kanpur-208001, Uttar Pradesh, have considered and approved the following:

1. The Standalone and Consolidated financial results (Audited) for the period ended on 31
March, 2020.

2. Auditor's Reports for the period ended on 31* March, 2020.

Kindly take it on your record.

Thanking you
For Raghuvansh Agrofarms Ltd.

For RAGHUVANSH AGROFARMS LIMITED
/

[I{ﬁwaﬁ Ijaryf Compliance Officer

Company Secretary & Compliance Officers

Encl.: 1. Auditor's Report;
2. Consolidated & Standalone Financial Results;
3.Declaration regarding Audit Report with unmodified opinion.

Registered Office: D-50E, 2" FLOOR, CHATTARPUR ENCLAVE PHASE-1, NEW DELHI-110074



AMAL GUPTA ASSOCIATES S - 2 SIDDHARTH VILLA, PHASE-II,
CHARTERED ACCOUNTANTS 7117, TILAK NAGAR
KANPUR - 208002
Mobile :- 9794047000, 9415133779
E-Mail :- kg_associates!8@rediffimail.com

AUDITOR’S REPORT ON HALF YEAR FINANCIAL RESULTS AND YEAR TO DATE
RESULTS OF E COMPANY PURSUANT TO HE ULATION OF THE SEBI

Report on the audit of the Standalone Financial Results

To,
The Board of Directors of
RAGHUVANSH AGROFARMS LIMITED

We have audited the accompanying standalone half year financial results of RAGHUVANSH
AGROFARMS LIMITED (the company) for the half vear ended 31.03.2020 and the year to date
results for the period from 01.04.2019 to 11.03.2020, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 7015, as amended (“Listing Regulations”™).

in our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i, are presented in accordance with the requirements of Regulation 33 of the Lisfing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in
India of the net profit and other comprehensive income and other financial information for the half
year ended on 31.03.2020 as well as the year to date results for the period from 01.04.2019 10
31.03.2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial resuits under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Our opinion is not modified in respect of this matter.




Emphasis of Matter

We draw attention to Notes to the standalone financial results which states that the management has
made an assessment of the impact of COVID-19 on the Company's operations, financial performance
and position as at and for the year ended March 31, 2020 and has concluded that there is no impact
which is required to be recognized in the standalone annual financial statements. Accordingly, no
adjustments have been made to the standalone financial results.

Management’s Responsibilities for the Standalone Financial Results

These half year financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks. and




of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
overtide of internal control,

¢ Obtain an understanding of internal control relevant 1o the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’'s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters. the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Membership No.:406713

Place: Kanpur
Date: 24.07.2020
UDIN:



KAMAL GUPTA ASSOCIATES S - 2 SIDDHARTH VILLA, PHASE-I|
CHARTERED ACCOUNTANTS 717, TILAK NAGAR
KANPUR - 208002

Mobile :- 9794047000, 9415133779
E-Mail :- kg_associates18@rediffmail.com

INDEPENDENT AUDITOR’S REPORT ON HALF YEAR CONSOLIDATED FINANCIAL
RESULTS AND YEAR TO DATE CONSOLIDATED FINANCIAL RESULTS PERSUANT TO
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATION AND DISCLOSURE
REQUIREMENTS) REGULATIONS 2015

INDEPENDENT AUDITOR’S REPORT TO THE BOARD OF DIRECTORS OF RAGHUVANSH
AGROFARMS LIMITED (HOLDING COMPANY)

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
RAGHUVANSH AGROFARMS LIMITED (“Holding company”) and its subsidiaries (holding
company and its subsidiaries together referred to as “the Group”), its associates and jointly controlled
entities for the year ended on 31st March, 2020 and for the period from 01.4.2019 to 31.03.2020 (“the
Statement”), being submitted by the holding company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and [isclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinien and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the other auditors on separate financial statements/ financial
information of subsidiaries, the Statement:

a.includes the results of the following entities:

1. Kanpur Organics Private Limited;
2. Sanjeevani Fertilizers and Chemicals Private Limited;

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations.
in this regard; and

c. give a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of net profit/loss and other comprehensive income and other
financial information of the Group for the year ended on 31* March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act™). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Ceonsolidated Financial Resuits section of
our report. We are independent of the Group, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence obtained by us 1s sufficient and appropriate to provide a basis
for i




Emphasis of Matter

We draw attention to Notes to the consolidated annual financial results which states that the management
has made an assessment of the impact of COVID-19 on the Group’s operations, financial performance
and position as at and for the year ended March 31, 2020 and has concluded that there is no impact which
is required to be recognised in the consolidated annual financial statements. Accordingly, no adjustments
have been made to the consolidated annual financial results,

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent: and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated financial results by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concem, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error. and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggrepate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act. we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the consolidated financial results of which we are the independent auditors. For the other entities
included in the consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding. among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




Other Matters

1. The statement includes the share of net profit of Rs.97861339.00 for the vear ended March 31, 2020, as
considered in the consolidated financial results. in respect of jointly controlled company, whose financial
statements have not been audited by us. These financial statements have been audited by other auditors
whose reports have been furnished to us by the other auditors and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of jointly
controlled company, and our report in terms of sub-section (3) of Section 143 of the Act. in so far as it
relates to the aforesaid jointly controlled company, is based solely on the reports of the other auditors.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the Financial
Results/financial information certified by the Board of Directors.

The Financial Results include the results for the half year ended on 31" March, 2020 being the balancing
figure between the audited figures in respect of the full financial year and the un-audited half year upto
30.09.2019 which were subject to limited review by us.

-

Our opinion is not modified in respect of this matter

For KAMAL GUPTA ASSOCIATES

Membership No.:406713

Place : Kanpur

Date: 24.07.2020
UDIN :
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BAGHUVANSH AGROFARMS LIMITED
STATEMENT OF ASSETS AND LIABILITIES

All amounts are in Rs, Lacs unless stated otherwise

STANDALONE CONSOLIDATED
Particulars Asg at 31.03.2020| Asat31.03.2019 | As at 31.03.2020| As at31.03.2019
Audited Audited Audited Audited
EQUITY AND LIABILITIES
SHAREHOLDER'S FUNDS:
(a) Share Capital 1191.76 1191.76 1191.76 1151.76
(b} Reserves and Surplus 2775.15 2171.63 3576.23 2679.74
{e) Minority Interast 0.00 0.00 530.68 44855
SHARE APPLICATION MONEY PENDING ALLOTMENT
NON-CURRENT LIABILITY
Long Term Borrowings 21.16 13.25 21.16 21.18
Deferred Tax Liability 0.00 0.00 0.00 0.00
Other Long Term Liability 0.00 0.00 0.00 0,00
CURRENT LIABILITY
Short Term Borrowings 0.00 0.00 215.50 0.00
Trade Fayable
(A) total outstanding dues of micro enterprises and
small enterprises; 0.00 0.00 0.00 0.00
(8) total cutstanding dues of creditors other than
micro enterprises and small enterprises.”. 35.51 6413.81 281.47 6405.95
Other current liabilities 33.47 69.56 104.38 117.67
Short Term Provisions 1.03 110.77 1.62 170.68
TOTAL EQUITY AND LIABILITIES 4058.08 9970.78 5822.80 11035.54
ASSETS
NON-CURRENT ASSETS
Fixed Assets: Tangible Assets 506.48 510.42 1229.96 1247.06
Intagible Assets 0.00 0.00 11.21 11.21
Mon-Current Investments 734.37 759.37 369.15 354.15
Deferred Tax Assets{Net) 11.78 8.14 16.32 13.48
Long Term Loans & Advances 0.00 0,00 0.00 0.00
Other Non-current Assets 0.00 0.00 0.00 0.00
CURRENT ASSETS, LOANS AND ADVANCES
(@) Current Investments 0.00 0.00 93.60 HE.EUJ
(b) Inventories 74.321 412.86 445.54 538.87
[} Trade Receivables 15.42 8126.05 162.08 B4586.66
{d) Cash and Cash Equivalents 361 16.70| 40.23 20.75
(e) Bank Balance 5.84 6.71 61.3%9 27.36
{f} Other Current Assets 0.00 0.00 0.00 0.004
{g) Short Term Loans and Advances 2706.47 130.53 3489.31 202.40
TOTAL 4058.08 9970.78 5922.80 11035.54
For Raghuvansh Agrofarms Limited
RAGHUVANSH AGROFARMS LIMITED

Date: 24.07.2020
Place: Kanpur

,Oy«—a bl P

Auth, Signatory/Director

Subodh Agarwal
Managing Director
DiN: 00122844



RAGHUVANSH AGROFARMS LIMITED
D-50 E, 2nd FLOOR, CHATTARPUR ENCLAVE, PHASE-1, NEW DELHI - 110074
CIN: L40300DL1936PLC258176
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2020
PARTICULARS FOR THE YEAR FOR THE YEAR
ENDED 31.03.2020 ENDED 31.03.2018
A) CASH FLOW FROM OPERATING ACTIVITIES:
Profit after exceptional #ems but before tax 0968455 56184167
Addl{Less) Adjustment for:
Dapraciation 5738043 5841578}
Provision for abilities ] 0
Operating Profit Before Working Capital Changes GETO0G488 81835743
Addl(Less) Adjustments for Working Capital Changes :
Trade & other Receivables B11DE2554 (TOEA0B838)
Leans & advances (257593884) 26702883
Inventories 33854370 1050014564
Trade Payable & Other liabilites (652412620} 521891883
Ciher Current Assets 0 1]
Cash Generated From Operations 1616858 5621945
Tax Paid during the yaar (980028} (11285110)
NET CASH FROM { OR USED IN) OPERATIONAL ACTIVITIES 636929 {56T3165))
B) C FROM INVESTING ACTIVITIES:
Purchase of Fixad Assals (5343757) {1547428)
Loan Refund Recsived t] 0
Investmants in Shares & Chit Funds 2500000 0
NET CASH FROM ( OR USED IN) INVESTING ACTIVITIES (2B43757) (1547426)
C) CASHFL Fl CING A ES:
Increasal{Decreass) in Secured Loans TooBB2 -542516)
Securities Premium 0 o
Increasel{Decrease) in Unsecured Loans 0 o]
Net Proceeds from Short term bormowings 0 -1807
MET CASH FROM ( OR USED IN) FINANCING ACTIVITIES 790882 -544823
INCREASE/|DECREASE) IN CASH AND CASH EQUIVILANTS (A+B+C) -1415546 ~TT65413
OPENING CASH AND CASH EQUIVALENT 2311M 10106585
CLOSING CASH AND CASH EQUIVALENT 925225 234111
Srees For Raghuvansh Agrofarms I.Jmﬂ.dJ
RAGHUVANSH AGROFARMS LIMITED
Mol Ay=e
Auth. Signaandiaireiou|
Place : Kanpur {Managing Dirsctor)|
Cate : 24.07.2020 DIN : 00122844




RAGHUVANSH AGROFARMS LIMITED
D-50 E, 2nd FLOOR, CHATTARPUR ENCLAVE, PHASE-1, NEW DELHI - 110074
CIN: L40300DL1986PLC2581TE
|{CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2020
PARTICULARS FOR THE YEAR FOR THE YEAR
ENDED 31.03.2020 ENDED 31.03.2019
A) CASH FLOW FROM OPERATING ACTIVITIES:
Profit after eoceptional items but before tax 98354718 S5010080)
Adai{Less) Adustment for:
Depreciation 8308123 BET4481
Provigion for Kabilities o of
Operating Profit Before Working Capital Changes 108752841 104984580
Addi{Less) Adjustments for Working Capital Changes
Trade & othar Recesivables 832456502 ~T42483581
Loans & advances -328680604 26452108
Invaniories BEIAIET BE801823
Trade Payable & Other Rabilities 530683680 518704716
OCther Current Assels 4] 0
Cash Generated From Operations -B231784 7630744]
Tax Paid during the year 1777261 -17303657
NET CASH FROM | OR USED IN) OPERATIONAL ACTIVITIES A -11008045 -B863953
B) CASHFL F
Purchase of Fixed Assels ~TBATE25 -2904664
Loan Refund Recelved o a
Investments in Shares & Chit Funds 2500000 BE155T
NET CASH FROM | OR USED IN) INVESTING ACTIVITIES B -5187825 5936893
C) ITIES:
Increase{Decraase) in Secured Loans -16684 H147881
Current Investments o 0
Other Non-Current Assels o o
Increasef{Decreasa) in Unsecured Loans 0 0
Net Proceads from Short term bomowings 21550000 -1907
NET CASH FROM | OR USED IN) FINANCING ACTIVITIES c 21548318 -6149588]
INCREASE/{DECREASE) IN CASH AND CASH EQUIVILANTS (A+B+C) 5351447 -BETEEAT
OPENING CASH AND CASH EQUIVALENT 48106821 14687268
CLOSING CASH AND CASH EQUIVALENT 10162088 4810821
= - For huvansh Agrofarms Limited
rAGHUVANSH AGROFARMS LIMITED
Sy il Pigrat-one
. : Subodh Agarwal
|le: Kanpur Auth. Slgnaturyrmrrecwmnm Ditector)

DIN ; 001




RAGHUVANSH AGROFARMS LIMITED

Corp. Office: 16/19-A, Civil Lines, Kanpur -208001, Uttar Pradesh
R MS& Tel.: 0512-2305075

Email: raghuvanshagro@gmail.com, raflé66@rediffmail.com
Website: www.raghuvanshagro.com
CIN: L40300DL1996PLC258176

Ref.: RAFL/BSE/2020-21/0BM-1/154

Dated: 24" July, 2020

To,

The Secretary

BSE LIMITED,

P ] Towers, Dalal Street,
Mumbai-400001,

Ref.: RAGHUVANSH AGROFARMS LIMITED (SCRIP CODE-538921)

Sub.: Declaration regarding Audit Report with unmodified opinion as per Regulation
33(3)(d) of SEBI (LODR) (Amendment) Regulations, 2016

Dear Sir/Madam,

We hereby declare that the Statutory Auditors of the Company
i.e. M/s. KAMAL GUPTA ASSOCIATES, Chartered Accountants (FRN-000752C) have Issued Audit

Reports with unmodified opinion(s) in respect of the Consolidated and standalone audited
financial statements of the Company for the financial year ended on 31% March, 2020.

This is for your information and record.

Thanking you
For Raghuvansh Agrofarms Ltd,
GHUVANSH AGROFARMS LIMITEL

At Pt

Auth. Signatory/Directo’

Subodh Agarwal
(Managing Director)

Registered Office: D-50E, 2" FLOOR, CHATTARPUR ENCLAVE PHASE-1, NEW DELHI-110074



